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—. AEATLiRXITE L $E

1. AEATAALHEHEZK

JTMFRRAEANE Ak & RGHAN 12 F. PR N TR
AFEAMNEELT S, 10 A 28 8, JMNTBUFFBGAIE 7 M H 37 6L R A
M mRERFATEY Fo () M T AELIRIAE M T A W KA
EY, RTIERIF 5k 11 AR EATANE, A EHR RN FERS
TR 12 FAANE; sbil, BBRE A IEZE, ATHEEAIRB KT
18% 4912 F 2 b BTG A hikseit v, (FHI4ZR N )

B oA RAELEMBENL LY. 10 A 290, TEFETHAHR
(RAEE S BRI BRAEER B XY (Fo). EF BB FLET,
A 28 HLbwHRA L. 57T RAVHEE, 1 REVLHRER 19 KL B+ A
FEERNGE; FHIEBHLRXREH AT E, H I3HEZFEER L. (AR )

AERENE 2017 FEARAKRZRE, BRAELELESF 12 43011 10
A 30 BEEAE S (hik “E . b, B G, Miip#AEhEF kOIS
FE), AFEY f5i, KEFmARTIREFRELBE: 2014 F5EAT, 28
OB NI AR AT E A B 600 F4%; 2015 SFERAT, wAEX. “K=ZA7.
“PR= A7 FRIBAERAAKRERE; 2017 FHKA, £2ETE A ERKARE
WE. (AW )

KAELBRGELH HiE 20 R0 EFRFHE. HEoRIRE,
KARAE ER AL LELITERIRBA B, FRLFAFLART 20 %KL
W FedEw KRS HE. (EHAEFN)

AFLEFACFHAEARBFRITER. 10 A 30 B, BRELRIILTTE

A& BIRT AT B AR AE AN EIRE N, T—F BT ENEAURA
W,k AR, SFRATIEIE TR 1000 AN A AE iR, (FTRAR)

2. AFATLAD KX BIE

(1) AEATLZZHIE

9 A, AEFAZTETHER LI, RIGKE R, (2R gk,

Wl ik E XS 64 T B RS
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1-9 A A F4gte s =% .9 A, A A% 200.70 7 4%, 3R k3% K 17.07%,
Fl k3 K 4.18%; 454 198.36 74, IRiLIEK 15.62%, F)rbigk 2.47%. &
B kA AT 172.43 TR, FRkIE K 16.43%, [ g K 9.39%; 44 169.60
T ih, RIEK 15.52%, FlIgK 6.44%. ® A EA T 28.27 Him, kg
¥ 21.13%, Rl TH 19.29%; 44 28.76 4%, Rk 16.25%, FlHLT
& 16.01%. 1-9 A, Rit4A =A44E 4% 172259 7% 4%#= 1700.09 7 4%, [
P3g K 8.08%7F7 7.04%. H KA F 4K ERIRRA M, FlEK 10.17%;
AREAETEZTEAY, FILTHE 6.24%.

9 A, AEZHHTALIHA 45.80%, EAENEL 8 AR BKENM.
A TR K%, RNTIA 2014 F2FA5HENRE TNAAL, AFTL
BN ik H 15%, F)E3Eik A 20%.

2014 47T =5, 24 REFTEELVIAH = FEINFTR, JFE45FH A,
Ad—AZAITHEKRG, & 69514, Hiks@m, WZFEHA 8 RELKA
Rl BT R, #EF4 (11 F) BE5AR TR, AT, KA.
ARGAE . Z9EE. FRAE. BT LGENRE.

BR1: KEAFELNFESHE (F5)

2,400,000 - 20114 20124 20134 i ) 01455
2,200,000 -
2,000,000 -
1,800,000 -
1,600,000 -
1,400,000 -+

1,200,000 -+

1,000,000

1A 24 3A 44 SH 6/ A 8 fl 9/l 10/ 114 12A

IR wind, fegkiEf g
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HUARONG SECURITIES AEAT R
AR 2: 1-9 fRER i et BRI (%) A% 3: 1-9 JRIGER g IR st FRIH (% )
*5 PYE EES —— A% i N
20% - 80% MPV —x—;lmtiﬂi
b -
15% -
10% - 60% -
5% 1 40% -
0% +—— . . . . . . . .
56 LA 24 3A 4R SA 6A 1A 8A  9A 20% - N— o
-10% - 0% +—— T T T T T _ 0 v—rﬁ‘—\
-20%
-20%
-25% - -40% -

HAER R wind, JegkiE A2

BEA: 1-9 JEER GRS BRI (%)

HAER B wind., 1EERIEA R

BES5: 1-9 ARERGHBRAEH TR (W)

30% -

20%

10% -

0%

w4

& iiES

—— 2R

-10% -

-20% -

-30% -

I 2A 3A

I4F] 5}5].6}]

7f]l8fll9ﬂ‘

50% -
40% -
30% -
20% -
10% -

0% -
-10% -
-20% -
-30% -
-40% -

4 T+ P

iz —e—

HAE KRR wind., fegkiE A Y

BE6: 2014 FFf=FHEEDVLEZET

BB R R: wind. degkiE g

RERS  BELH 2014Q‘1-Q3 2014Q1-Q3’93 2014Q1-93 2014H1~ yag
L& £ FAAFA BEEFHE BFIHR
000572.5Z #ELA%  19.46% 15,789 -20.51% 2.71%
000625.SZ k%A% 28.32% 545,286 155.23% 194.85%
000800.SZ —#AH%E  15.76% 24,628 -68.37% -49.63%
000927.5Z —A Al  -45.86% -69,495 -599.87% -9608.69%
002594.SZ A2 ] 4.40% 38,891 -16.38% -15.52%
600104.SH EA%R 11.72% 2,040,932 13.40% 18.37%
600418.SH THEASF -1.21% 41,956 -43.62% -11.58%
600805.SH  BLkH# K 6.55% 75,084 -24.40% -22.58%
601238.SH S A% H 25.84% 227,225 1.33% 41.61%

o Wk £ X2 8 T A



HERIE 25

@ HUARONG SECURITIES

601633.SH KAt  4.44% 558,625 -9.49% -3.25%
000550.SZ7 té4iA%E  22.31% 153,094 21.59% 24.20%
000868.SZ &K% 25.65% 1,852 176.04% -55.45%
000951.S7 wEEH  12.29% 36,097 39.74% 53.40%
000957.SZ wi@%E%E  9.45% 27,760 224.42% 354.19%

300201.52 Y 36.73% 410 283.42% 101.63%

600006.SH A RA%E -10.36% 18,579 660.18% 182.73%

600066.SH F@EE  9.75% 112,713 24.80% 10.25%

600166.SH 7@®@AE  -1.13% 30,124 -42.17% -29.31%

600213.SH L2454  14.61% -7.718 -118.04% -156.30%

600303.SH  BEEMA  -14.00% 6,385 302.56% -91.12%

600375.5H 4% 2L -18.24% 10,525 -47.69% -46.17%

600609.SH 4A#AE  -1.54% -890 -123.87% -79.00%

600686.SH 4 k4%  1.83% 13,511 27.21% 25.54%

601965.5H +EAA  -9.43% 31,265 39.10% 0.87%

BB KR nE) NS e ghiE Ay

BAT: ALEATEETEEH (%) BAB: ALEAT (FHEFR) BELH (%)

70 4 100% -

90% -
80% -
60 -
70% -
60% -
50 | 50% - PR
40% - AT
30% - R T
40 |
20% -
10% -

W 0% 11 : : Al :
8393833835583 323538833885838 O P & e N> P $ ®
i R R S

BB wind. 1L aRiEAEKIE HAEE B wind. JERRIEA IR
%ok B3k B X XS 6 S BB 7
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REATLZE RSP (%)

~_/

60-¥10C
80-¥10C
L0-¥10C
90-¥10C
S0-¥10C
0-¥102
€0-¥10C
20-¥102
T0-¥10C
CT-€T0C
TT-€T0C
0T-€T02
60-€T0C
80-€T0C
L0-€T0C
90-€10C
S0-€10C
0-€T0C
€0-€T0C
20-€10C
TO-€10C
212102
T1-¢T0C
01-¢T0C
60-¢T0C
80-¢T0C

60-vT0C
80-¥10C
L0-¥10C
90-vT0C
S0-¥10C
0-v10C
€0-vT0C
20102
T0-¥10C
CT-€T0C
TT-€10C
0T-€10C
60-€T0C
80-€T0C
L0-€T0C
90-€T0C
S0-€10C
0-€T0C
€0-€T0C
20-€10C
T0-€10C
212102
T1-210C
01-210C
60-¢T0C
80-¢10C

®

BRI:
25
20
15 -
10

__/I

)/

1 GhIE H AT
REFTLRESF (%)

$AE R R wind.
B#12:

35
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ot
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SN\

hIE A TR

— Ak —%%
/ \

/ N\ "\

z

-

i'!g
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AT RIEZFI G (%)

HAER R wind.
A& 11:
50

45

40

35

30

25

20

15

10

60-¥10C
80-v10C
L0-¥10C
90-¥10C
S0-v10C
¥0-¥10C
€0-¥10C
20-v10C
T0-¥10C
CT-€102
TT-€T0C
0T-€10C
60-€T0C
80-€T0C
L0-€10C
90-€T0C
S0-€T0C
0-€10C
€0-€T0C
20-€10C
T0-€10C
c1-¢toe
T1-210C
0T-¢10C
60-¢T0C
80-210C

(15)

60-¥10C
80-¥10C
L0102
90-¥10C
S0-¥10C
0102
€0-v10C
20-v10C
TO-vT0C
CT-€T0C
TT-€10C
0T-€TO0C
60-€T0C
80-€T0C
L0-€T0C
90-€T02
S0-€10C
0-€T0C
€0-€T0C
20-€102
TO-€T0C
¢1-2102
T1-2102
01-¢T0C
60-¢T0C
80-¢10C

1 GhIE H AT
, Hit—FF

45

% F LKA
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%

4
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$AE KB wind.
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56,000
- 54,000
r 52,000
- 50,000
- 48,000
r 46,000

44,000
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BAH ELEHIH# (Tlnk)

T€-0T-¥T0C
F LT-0T-¥T0C
- €0-0T-¥T0C
F 61-60-¥T0C
- §0-60-¥10C
F¢2-80-¥10C
- 80-80-¥10C
F§¢-L0-¥T0C
- TT-20-¥T02
FL2-90-¥T02
- €1-90-¥10C
- 0€-S0-¥T0C
- 91-S0-¥T0C
F20-50-¥T0C
F 8T-¥0-¥10C
F ¥0-v0-¥T0C
- T2-€0-¥10C
- L0-€0-¥102C
- T2-20-¥102
i £0-20-¥102
F ¥2-10-¥102
- 0T-T0-¥10C
FL2-21-€T0C
- €T-CT-€T0C
- 62-TT-€T0C
- ST-TT-€T0C

15,000
14,500
14,000
13,500
13,000

A& 14

3,800
r 3,700
r 3,600
r 3,500
r 3,400
3,300
r 3,200
3,100

3,000

0.5mm#E 4% Lk

IEZF

Iy

f

— B AUAR A 3.0mm: L (4 dd)

HUARONG SECURITIES
— AUk A 1.0mm: EiE

it
KRS (TIL)

®

4,800
4,600
4,400
4,200
4,000

A& 13

TO-TT-€T0C

12,500

T€-0T-¥10C
LT-0T-¥10C
€0-0T-¥T0C
6T-60-710C
S0-60-¥10C
22-80-¥10C
80-80-710C
§¢-L0-v102
TT-L0-¥10C
£2-90-v102
€1-90-¥102
0€-50-7102
91-50-¥102
20-50-7102
8T-v0-¥10C
0-¥0-¥10C
Te-€0-v10C
L0-€0-¥T0C
Te-20-v10C
L0-20-v102
¥2-10-7102
0T-T0-¥T02
L2-2T-€10C
€T-CT-€T0C
62-TT-€T0C
ST-TT-€T0C
TO-TT-€T0C

3,800

HBH 0 (Tnt)

1,500
1,400
1,300
1,200
1,100
1,000

900

A 16

W o~

RiE S 3
A

-

B AXRBBH TN # (TIrE)

MU\

By kR wind, 4

A& 15
20,000
19,000
18,000
17,000
16,000
15,000
14,000 -
13,000
12,000
11,000
10,000

T€-0T-¥10C
LT-0T-¥T02
€0-0T-¥T02
61-60-¥T0C
S0-60-¥T02
22-80-710C
80-80-710C
§¢-L0-¥102
T1-L0-¥102
12-90-¥10C
€1-90-7102
0€-50-¥T02
91-50-¥102
20507102
8T-¥0-¥10C
¥0-¥0-¥102
T2-€0-7102
L0-€0-¥102
T¢-20-¥10C
L0-20-¥102
¥2-10-¥102
0T-T0-¥T02
L2-2T1-€10C
€T-¢T-€T0C
62-TT-€T0C
ST-TT-€10C
TO-TT-€T0C

T€-0T-¥10C
LT-0T-¥10C
€0-0T-¥10C
61-60-710C
S0-60-710C
2¢-80-7102
80-80-710C
S¢-L0-v10C
T1-L0-¥10C
£2-90-v10C
€T-90-710C
0€-50-v102
91-50-¥102
20-50-v102
8T-¥0-¥10C
0-¥0-¥10C
T¢-€0-v10C
L0-€0-¥10C
Te-20-v10e
£0-20-7102
2-10-7102
0T-T0-¥10C
L2-2T-€10C
€T-¢T-€10C
62-TT-€T0C
ST-TT-€T0C
TO-TT-€T0C

\

—NYMEX# /it & i

AN

A b

AN

~N

r

RIE ST

B FRR bR s 7% (1)

wind, &

A& 17

BRI

L2-0T-¥10C
LT-0T-¥10C
L0-0T-¥10C
L2-60-¥10C
L1-60-¥T0C
L0-60-¥10C
82-80-7102
81-80-¥10C
80-80-¥10C
62-L0-¥10C
61-L0-¥10C
60-L0-¥10C
62-90-¥10C
6T-90-¥10C
60-90-¥T0C
0€-G0-¥T02
02-50-¥T02
0T-G0-¥T02
0€-v0-¥10C
02-¥0-v10C
0T-¥0-¥T0C
T€-€0-¥10C
12-€0-¥102
T1-€0-¥102
T0-€0-¥10C
61-20-¥10C
60-20-¥10C
0€-T0-¥T02
02-10-¥T02
0T-T0-¥T02
TE-CT-€T0C
T2-¢1-€10C
TT-¢T-€10C
10-¢T-€10C
T¢-TT-€10C
TT-TT-€T0C
TO-TT-€T0C

~N

4

)

J& 8 T B AR

L

HAERIR: wind, AEEKERFEIL

W 4ok ) ik E
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®

3. AEMPELEA (10.27-11.02) FHEINBEAEL

LR, AEHRFEERINZTRT. HE, PIE 300 Lk 4.92%, & TFAFEHK
P 0.23MNF 5. @y, AFAE SRSMIERERKRE, RAFRKR
Pl TARKAZE . BAT, AFREOEARZ T H L -FHKF, 12R11AH 4
FE IR EEAD RAIK, R, BOKRE. PHRBRFTRRAEICRAFE
T, AFATLGEER 2FR S —FRA. R, RNRBRE T RZIALTHE
BARARBAETATES, HAEH RIS T 42,

B 18: S ERE LA THEN

B£19: ZERKTRBEMEEAR

FAT

‘ BRIyt
8.10% AEHE 5% 1
AT E RIS
*%

6.39% 1
e

5.04% AE R

4.92% PF300
4.69%

3.89%

2.97%

w2

20.3
20.8

26.7

HAERR: Wind, EakiEfgE

= A FHEETHEA

1. »a)#FEENK

e (002594) M s shiiEb®w LH AEEE 255 F&. 2014
10 A 31 B, FI| b T id 3R AF 2T HAA FR3) 4724 69 DENZA J53 469, 3)
AF AT LT, I FERGEEHRATFRAFFER, BF TN A
36.9 742 39.9 7 L, o E AL TARRRAME AR & 4% ) EALLALSFL K.,
RAEZIREMNNE A 25.5 7 L 285 Hu, (MBiliAE)

49 APEC &3 4 E4% (600166) HILEARERL Y 700 $Hsh b3
%, Napdbdb ok adm ik (L0 ) ARASALAFTF a3 T A\F
RBRIBEATRFAENE (FFH ) ZITT 632 MMM LA B HEELELR. (FE
EAIR)

Wl ik E XS 64 T B RS
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(:) HERlIE 55
HUARONG SECURITIES

LA KR (600104) EHF L EHKNAE. 10 A 308, BALEAEFK
Mharif sy, LAERSMECTIRET L LIRNAE, A2 £ 2016 it
FH, EAMASIATEQH 7 XiE ) e RAE; LALITRIE R
XM AER, g4 f T LK, (ZHAETIN)

2. a4k

X R L (600375): &) XA AKATME NS, P NTF L AT
a1F A, BRI ITART 151T (4 1510t ), RATHRA 1 %0 EHR
#it 54, REREMA TANALNG TER4E, 2L NE)he, KENEM4%
sEHM],

M E K (600704): &) K AERBRYgLAZENL, BE, %R
IE RPN E AR %%&?ﬁﬁiﬁﬁm»$¢ﬁﬂmﬁZMA#lLﬂBH%
AL S ANTAER (A42 4 8 ).

SARBEA (300100): ~NEE AR TFFEERES ET NG FMETLAFTZE
NAFH NG KT EEETRGISE NS, N3 RZH 2014 10 A 29 B F
TAASIE, fEona) b TR AT RE A,

RERA (600653); /A5 B K A ko hoa) E Tt ZATR Z 958
ZHRFFPEIER AT,

3. FHRIEAKLEA (10.27-11.02) FHER

» RAFHRF ZEAER EFRABAY A, —AKABRTHE LT

51— ﬂgﬂ%#ﬂﬁiﬁ%%wg%ﬁﬂ$\%ﬁﬁﬁﬁﬁm$ﬁ%*k%%

A E. R, WA, TERG. B ERRAKENR, L xE

Bty £ &% bif f 5 R BB MBS AT #oh, B LEAN 22282 H T

RAA TN R Ik, AR ERRSHART, KEAFRHAEERSTH
%ﬁﬁ%,;@ﬁ%%%ﬁuo

FAT

sl 1 i LG 849 % T F ISR

11



HUARONG SECURITIES

) ‘i

BR20: FAFERH%N BREL

BR21: BAFEESIRRIL (FE55)
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BBk é\;’i
Kk wret
EHER FEEA
AR TR
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BABERR: Wind, fLakiEsisrg
A& 22: REER N REH (FTEE5) B& 23: A EHERXREBRN KER
34.4% MIAEF) 9.5%K K
By H A%
21.8% B E&H LEErY e
12.9% *AHE—%K WA H
12.8% E 4 Mty kA
-0.1% R 3R B
055 S HAA
-1.3% Ny EMNER
-1.6% B pEdF LRAF
-3.19 S B RAy WEY K
FHIERR: Wind, feghiEfsg
4. FHEBATH
BK24: H oG EAFHAI (10.27-11.02)
A & RREE )P B i
EA B A _ A#kskie Ak ARTE -
W) (&) ()
Bk #M (430037.0C)  3.33 -0.30% 5.99% 0.18% 147,000 486,530
# % B 47(430156.0C)  8.00 0.00% 0.00% 0.00% 0 0
# 483 1%(430278.0C)  1.00 0.00% 0.00% 0.00% 0 0
AKX %F(430293.0C) 1.00 0.00% 0.00% 0.00% 0 0
&7 (430389.0C) 7.80 0.00% 0.00% 0.00% 0 0
7 %%, 4,(430502.0C)  10.00 0.00% 0.00% 0.00% 0 0
7 &A% 8:(430577.0C)  1.00 0.00% 0.00% 0.00% 0 0
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L& & A4¥(430646.0C)  1.00 0.00% 0.00% 0.00%

4% 5% 1k (430651.0C)  1.00 0.00% 0.00% 0.00%

HAE R wind, AL RRIEASAEIE
= BFER

¥ EAE TG CHNFRIG KRR, RRFHZHRALT 1006954
AN, BEFBNAE BT G REH ZRTIE R TASHR T,
P L6 EMPHIL AL, PEIRR. BT, BRI A AR R EA R, &
442 A AT “F e PR, BRI K ZBRAPFLH GRIAE T R
HLEMHRL TS, EEAREZHFIRAREEMNI AL, RFLEAES
FES L FA EAKRE. FHETATHGL L, BHERTFEEHT RBAP
REIFAAA, FIEMRIAFATHN.

o, MR =

1. & 3MTERAERM; 2. Tk FFBEREATL; 3. Aahikbd
XA, 4. BEWNZFKETAT.
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X EAZ, EHFE Y, AARA P EIES LA T GEF T SR AT EM A RS SATIT, A BB SE, hi. B0
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KIFEIEBATIE N G, S RES A TR d) (AT BARANE] ) 875 BAGES § B30T TABR AT b 53071 7T 484k =
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