A ) %

HUARONG FUTURES

e IR

PR IR E & % 5o H 3%

20131 R 238 EZH=

IS - HAFERX_FE (PTA)

® FAYAE

DRI H o2 R B4 A B PO E R RS, st FaR .
B HAAR KB bR . MRS SR AR AR T
AVEER— VPR H, D% it gt fdtV . S e I R SR BB
HR R AR R BRI S5

© &8 &%
TA 45 3B 55 26 IVE AT PR A B BRI S %

—. S HATE R

PTA1305% H /N 5 JF£E8468, I 6% T, FEAAMPEL
ISR SZHE I /M E =y, GRSAE20 HIYER T U7, #8456 15, /s
M Lika s, BRIEO. 05%, % AL i FE AT SUIRES, A bR 1 4k S0

H3g4T, HZK KD 1ehraksiE 2%, MACD $Rbrin 21847 . A B4 L
— A 5 Hik />34, 3 FE474190F, Fr4 =1 119386 5405870

P A RIS A A B BB
B BT IR A R A 2 AN S AP
HAfg, mAEAKE. 2HZNEIA
FTRIHE, BT REENFETEIEL.

RREHLBA: AT 5 A ZRA R IR 5 3,
B, THRIL R D, AR R E AL,

EpiEf: LA EPIER, LE
AHABXEP, A7 BILEFRK
FRA T A T4~ B sufb 64 & H oA Fa /s
AR S

BB 2 AR
w,15: 0898-66779173
B 48 wangzhiling@hrfutu. com. cn

Woik: Bl iEa T AR 53-1 5
Bl 4. 570105

Sl Wik I XZJE 64 B B B E A 1

ik A%


mailto:hetao@hrfutu.com.cn

@ fﬁﬂﬁﬂﬁ RE BB SR F|eH 37

HUARONG FUTURES

—. EAHHE
L. JEH R

O [E=FEF A= BIE163ER R P EFTFRBPR]Y 201240 L[ Al ™ & M ik 2 1534 K m KT, S
OISR, 1A SR A 16T R AR, Pl iy 5 SRR AR By A 58 A O T S 4 . AU SE [ 5002 X
AP & B A it s CAPTD 5 f 850l s » 20124 S 1 [ Py Jinty 7= 48 N 777 45 2264077 4[] LI 13. 8%,
N AT b I R 18594 LUK e KA, 8 1534E K d /K -F-o

PRI TR S SRR R B, 201247 32 ] A7 il 7 SR A A B[R L i 2%, B 455 H 39186074, 19964 Kodw
&Ko Bedh, il A b b i, G E bt RN E, 201248, SRR ik LR RE 221050 7 A,
k06, 9%, FLrb sk R R 2R H Y8607 M, R I EE B AR 190 7 Ao

AR TR S, R EA RS BT FEERRENEE (TBA) 1A I8H A ] B &SR Y, Ffahcs
TTFUR AR, DR A SR HL Al i R 4120 (OPEC) 45 T 1, RF x4 Jst i i iy SR AT IR 750 EAh, TEA 1862013
SEARBRAT I K Ul L6 T/ R 93T/ R, I LI AR M AT K 2407 5/ R 429080 17 i/ K

©® [0GP: # |5 12 7 ik R PEAF4 11 ¥k 3. 62% ] Bttt il — 7L /002 A7) R 3 ~0Rr ) (0GP)
Frs w12 303 b SR PEAA R LU ik b3. 62% . 24 H B S8 EAF AL L L AN L. 9%, VI PEAF 3G N8, 54%, 4%
AR AR 4. 15% . 24 B JE A7 b ks 3. 95%. 3 T AT 404 vl 0 e i 5 o D oty s it 3 100 L A4 P2
fiHE,

©® [EE2012F M BA R Wk O F&35. 6% 4 456 8 [ 50 2wl 8 (LH 22 H) 320K, i 20 124 47 B S g gk 1
P35, 6%, 25615740, LT, PFRIDRZIH 2 B0 G iR, AR U B2 B E R . i WoR, #HE 2012
12 Bt R TR RN B0, 8%, ATIT3JT MR, 12 1 G B B R L B BT2 U A, T A R
T24.8%, B11AMGN R T 2. 5%,

O [FFEIAFYRMmFEOEA6NAFE] bt M1 A21H FAHE EadiiiE, EeEERS T
A A 2 A IR AT A SR S, R 12 A B3 SRR A6 H BT . AR R OC RE A H AR AR
Ko, w12 8 W EIHE I T 252 7 WA, BT H B 43%, LA BRI R IR R T 9. 3%, P 12
H ESB A ik 5456, 6 )74, 61 8676 LLKH s, R ELIE3. 6%.

O [NEERSG R 2012FEREH R M= 8820747 8 5] 12/122H, EES HEdE B, 111 FkH [f
PEEYRSEEETE, i BRI R AL, VO B KT 18%. FeE 12 F 4 SR e B 1793, 6 )70, G FAE A
A K. 4%, ALK, 1%; ZHFEE Bt IR =& 20747, 83, B LA R 1. 9%,

2. LiFEAREZS

@K, HA JX20134E1 ] Wi PX & [AME 34 H & 4E 165036 76/ CFR;  &F[E S-0i1 A H20134F1 H PX & 41ME
S A 164035 90/CFR, AT R 303550/,

@575, WhIE WK GS w7 RE135)7 M PX & BT F-20134E2 J HEAT M A4S BT 440 1B

WH LA EXZ G KT E A 2 Yokt LER



@ fﬁﬂﬁﬂﬁ RE BB SR F|eH 37

HUARONG FUTURES

@ S, 20124 1-12 7 IR E 2 i (B 5 29053100) 2> 4F 3k 11 s A 796. 537 W, 45 2= 4F [m) ik 11+
W69, 52 7, [A]LLHEK:9. 6%.

@ L A2 Hh A e i B 7 4 w) PR EISATIE R, 7 i s N AL, i S o0 nl, | RIEAF IE
W, Anl 12 A a5 S E A I AT1210070/ I, 1343 PX G255 £ AT 1250070 /M

@1 /123 H WXt — H 2K (PX) i3 k% E k6% 6/ £ 1679-1681 26 J¢ / W CFR wh [ & ¥/ v [ K il &
1654-16555€ 76 / Wi FOB [ ; & [H PX i R A M A% FFFRAE 15751585 0/ FOB 35 [, S5 PX i T ik,
SERRAS A FR: MR HL X PX T 3R 2 M A R A4 £E 1559156170/ FOB 25 [y, Wl X PX AT ik, S5br
T

3. Fish&

@ [FAER BT A v B s, 20124R 12 0 (0 JRE SR MR UL A BE LR 12, 71306, 122249 1 5182, 985M, L5 4
[l JIAH 92D 7. 3%,

@ L DR ER ) A AT RUE , BEE A S, YDA VAR KEEFRL,  H il 0 i R O AR YR F 7
109007C/ Wi ffHi . BEEFR WAOIRIE, TS MIFE A STA BT, (B2 m FRIGZE TN IR & BT
AUAESE

© SR N AT SRR 3, O TN S AR AR AR, A FUR N I B AR A /KO T2 i IR SR 71 11200
JG/WE CH) BT, R TR, ERE A N E G 1110000/ M. REE A AMEE ORI, R
FRAS FE O FE AR B AE 154038 70/ (FOB Hh [E =946 Bl fi -, 05 35 1] bl DX S A j AR E O R FEAE 157098 76 /i (FOB
W ) S L.

@ 1123 Hk T iipAr sVt RIVER R, ) SR EOIEAZ ERL, HarteRHiX 1. 4D Y552
RLEF T B M AR AE11600-1170070/ MEFRAT o He gl X % 28 R 21 117 37 T AR AN T2 0 B e - Fdis 4T, Pl 4D
BRI FKBLFIOE 2R 4EFFE11650- 1180070/ M I -

@ [ExH AR A EENIRR RBEL] 1221H, ERETHEXS 1 [ v 28 F 2T A S TS L.
X b 9 S AP AR 2. 09%-8. 82% ANAEIK I S MU, 4765 h B Al AF 2 e . 4 i B 20124E12 H21 HE, 2
WA Ho 201296 H, BT Jst 1 rp B R e R 2T YR EA T S U S S A

O® [SREXMEBLEAEL RN R H AR AR5 aaRE, SRR ST ILH A A, XFE0™ T E
SRIBEJE£T A1 H B MU AT IO 7 28 3, RO Y B9 S A B DROR & B B 247 BR 22 w] RO BT R 50 9. 98%, A2 T
M B3 A FR 2 ] R EC A [ Il TR i 12 A 44, 30%.

20064F7 JI3H , I I 1 45 5o 2 1 o [ F) SRR L 4T AT SR P A . 20074F4 191, S& [ RS 5 M1 S 1
B e, o b B S A b R A R B R PR 2544, 30%. 2014E 7 128 H, JE [ 7 45 Bl 1% R HEAT 58 ARAT I
HHA .

4. W&
@1 Z5it, 20124F 12 43R E (2917361 LB 5 ) 33 1 &25. 2 7 m, %11 H HE B33, 537 m, & 2247 [7) B

Aol ik E XS 64 T B RS 3 iR L ER



@ fﬁﬂﬁﬂﬁ RE BB SR F|eH 37

HUARONG FUTURES

23 11 127 R R 1, 1163670/, 511 PR B8 N 1. 96%, 324 ms. 27%. 54, 2012
E12 H B (2917361985 HE &7, 015, B 11 H it D &E/b2. 38 5, 2 4E A/ 3. 537 12 571
Bk AN M1, 0933 70/, 11T TSRS A N 1. 85%, ¢ J4F [R] HABE 5. 08%.

@1 /1231 PTA B B AT ISR, T & RV 1185-11953 0 /M Fft T, FiiF) KM HAE 1180
JC/MEAEA, SRR RN S AE 1180~ 118536 0/ e Ay o o Bl SR AR AL RS AE 1180-118536 0/ Wi A2 A5, ) Kb AL
FEAELLTOG/ MBI, SRR B R RS AE 1170118070 /M BT

@ 1/123H PTA HE RN AT IEE IR, RO AN #48750-8800 /Wi £ 47, R i) FKibh &M K £E8700 70/
W22 AT, SEBR RN M AEST00-8750 G/ I 3T ; PTA AEAb X T AT K151, T 3R BN K5 7 8800-8850 G /I /7 A5,
T FK ISR MEAESTH0 G/ M LA, SR I R A M AES T50-8800 70 /I 1T

5. FEHBIE

O 1 H23H B 1HH A1 r= 68165 J7 Il /4F 1) PTA 3 B ISAT1IE%, Feh it 54/, Im e EE ol
JRKIBEALIES, A2 A4 PTA G2 855 AN #8750 0/, 1 H PTA &4 52 H:MA491007T /M

@1 )23 H BP ERIEF=HELL0 T M/ A7) PTA 2% B 47 PA, Fedh sty &2 1, s eEs e, | FKE
Frnl, NFE12 340 PTA &R &5 AT8750 /M, 1 A4 PTA & A 58 BN 047920000/, | %K = AE60 )7 i
PTA %% & 4k S AT HIA TS 44615

@ 1123 AL PTA R EIZAT- AL, P i N S, IR OLEYR, | RIEAARLL, AWl 12
A A G AR IAT8T5000/ M, 1T AR & RIS 0AT920050/ M. | 5877 RE36 )1 /47 [KI2#PTA & E )5 {50 %=
frf

@ 1 A23 HYLEHSUIR PTA 38 B I2ATIEH, Feih ity S P, s ERvme, | REAIER, A6 12
F03 PTA & 2y 5 25 M A P AT8800 T /M, 1 43 PTA A £ T H: M $h 479200 7T /1

6. Bgish&

® [2013FE2 ARaqbit i O SSBVC R R 40 1 b B A AT 3BT EAMIEAS 5 oA, 2013481 H 16 H#AT
[ AT 3 N R BV R R Y . 132706, 2745 0 AT, [RIE20134E2 H 4y 3k H 10 R W) B R 4 136 0 =
6. 27450 N TE 5. BEAEEL DL S5 IR R g by & . (201341 H 43 Jy6. 2865)

©® [HEMmAESED ARG (20124812H)]1 20124F, 1 1 [F A KR LI RS GEBCRFE T, MRt ESBARXTEGE
111 P e T 32 52 75 SR U9 AN 2 2 B ANEE RS, BRIREROR, 1R A M ZE ORISR K, d s i 22K 115000 — 6000
TG/ We ZULFE, TSR BE LR I, G0 B . ik Seth, 201 24R JRIE Rkt LARAE513. 7
JIWE, [l EEAE G52, 7% AP HE 4 4229858 70/, [F] EE R K18, 3%; ZEUT BN T BRSNS N 42 S BT E 11 K Y
o, AAEIER32. 67, [FHE 2. 64%; BELS{ S 5L S S 0 s SZEN AR ISR I D BORGE ,  SE
BRI FORIR, E B Z AN K

121, FRIEZE DRSAE -0 % ORI B2 R %, F120104F8 H LUK B ik 42200036 7o /M LA, 2 0 R
PRI, Bl R m, FIEEI R . deifeegert, 12 3R OARAEs3. 27, B b A8 niz 23

Sl Wik I XZJE 64 B B B E A 4 ik, I Ak



@ AR 1% KBS 5 A FloR T

HUARONG FUTURES

JTu, HEMETS. 3%; R LLIk D UT26 7, JkiE32. 7% SPIIEE RS 1947360/, FRLLERIET. 4%, [F] LEERIE 35, 6%.
HEOA S 7 UL — WA 5 o0 3= BN EERR BRI G, PR 24 H 38— kIR [ A0 A0 DAY MERGE 1 ok &,
TR RO I B A  HEO X UL ZRFIVE 5 o4 o 20124 FERT4 A JLHE 137, 1, [A] Ehyssb 18, 1%.

HE A OESHFE (2012, 12)

By R
SiA# . :
. ik Elkt 2012 FF i Ei: | 20123FREERH Elkk
= 53.2 75. 2% -32.T% 513,77 C2. T% 137. 0B -18.1%
Eil )
—fnEs 20,7 41 8% -GZ. 5% TR 4T &% 9. 3 -25. 4%
*#nL 0.1 -T2, B% 1152 2% 0.4 -30. 9% 0.4 150. T%
HEITLT 21.8 106, 2% 21, 4% 93,5 41. 0% 43,3 25. 0%
SRS ERN
4.5 152 8% -T.8% 576 151. 8% 9.2 -9.a%
EES
B
6.1 95 5% -51.T% 85.9 44 4% 14.8 -51.0%
ElkimEt
FEXEH
¥H 7.9 37.6% -2T. 1% 146, 4 49, 2% 2B. 6 Ba. 1%
[21] 5 13.4 913, 2% -B4. 2% 143 9 41 8% 15.1 -T7. 1%
BA-AHF 11.6 15. 5% 47, 5% 51.9 S4. 6% 41.49 35. 8%
L= 4.9 250, 3% 5. 3% 31 | 34TY 10.3 F3.5%
i R, i
[aeTi] 7.2 1.8% -19. 0% /T |70 21,7 4. 0%
) = 75
20124 ek OB EH R ERE
P Eon/m
o0 - - 3500
B0 ’.__‘_*_....-— - - : ; — : > . 3000
oF
4 2500
60 — -
5o 41 2000
40 4 1500
30 -
4 1000
20
10 1 500
0 o
1A R 3H 4R sA &H 7A s8R ©H 10A 11A 1:H
12O 8 11 FHOE
125 F 8 —me LV R E{

W 456 kR IE L Z 5 8 S5 F A4 5 P TERS



@ fﬁﬂﬁﬂﬁ RE BB SR F|eH 37

HUARONG FUTURES

=. BREHT

@ SETCEHUA “HERFAECO H BRI R RE G R, A& H R IR, H 2 BTEbR g8 1 22 3kia T, ik
7160 H B I B )

® 2[5 Y3 ] ) A A0 AR R AES I Z NSO R R, A H R T/ E IR, H 2 K iain 2
(EICES SIS IR PSRRI IS EL B

VO JaTi R R A

PTA1305% H AL 67 AT, FEAT M AP IRAG S5 /MEE R, AREDAE20 H 32 B s, I i
FAGURE, ATMIEIE RS AT, HERIE KD figbrdk 8L 2%, MACD Fabnfi 21217

DB SEBEE IR, DU A kA sh, PR SRR, SRR L) ™ WA E N ETTEAE, X PTA BLFTR
T T SRkl o T I I W B A FE 5 AR, INAES500 R 7 nl R R A2, S A AR BRI 8400 BT S

SFFHA

AARAEAHTIR /AR FR ) S B, AABAT S BB 5 LRI T R AL A, AB e RS E, M. B B AR
2

AARE AW EH IR BT AAARNE. AATER, FE, L& REERRE T 69 BRI HE IR E o 482 8 450
BMEATH X a9 AME S

AN 8] CAEFeBRSE ) M 42 IR AR KR IR BATIE L 5.

ARIREAARAL LS e R B A TR TN E) B P AR . R3] R B AR RIRE Rl A B P . A 8] 243 AAR K AR F)
B RS, (240 R BURE P R A KNG B . ABE A LG TA FRFTAENE PR . ARF B NA RTINS B aE
B, AT ATAFAT ARG HATEATH X KA. A4, 43, TAFOMEAH XAZE 2385 BABFTA A8 R AF .

AREFHE L. TLFHUBANGEP AL A, THAITRHAREHGFE RN, AREFAF BRI E P 6 EKZF A
8. MEHRAABIF R TR, EARATE AR R RITATTAGAIAIES . B P B L3 RRE T 6915 & INBATR S5, FH AR
B4 F 28040 MEPRUFE R E R, L0 T A RIRE AR X P AL 514 Ao 3] 19 3R TR F).

A Gk A BE A P T AT 8] AR AR BB TR 7] IA A AR BT A RR T 3, AR o 8] A X 2645 8 0 M A e T M ) AR AT
ATARAE, A TARIBALATIZ T B AL B KRS f = A G BT ST AL,

Sl Wik I XZJE 64 B B B E A 6 ik, I Ak



